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The Catholic Community of St. Thomas More 
Finance Council Meeting Minutes 

 
Tuesday, March 16th, 2021 

7 pm ~ MS Teams Virtual Meeting 
 

Present: Fr. Scott McCue, Darrell Fulford, Carlos Lima, Frank Kissel, Gregg Davis, Steve 

Travers, Christian Fellner, Richard Loh, Natalie Moulton, Tony Zuppani, Nicholas Rapkoch, 

Kevin Magee, Guest: Maureen O’Keeffe Lindgren, Executive Director of The Foundation 
 

Opening Prayer ~ Steve Travers began our meeting with a prayer.  Gregg will say the prayer next 

month. 

We began with a visit from Maureen O’Keeffe Lindgren, the new Executive Director of The Foundation.  

She talked about a new initiative: Seminarian Partnership Program.  The Foundation was started two 

years ago, and it is the Savings Account for the Diocese.  The Goal of the Foundation is to preserve and 

to grow the long-term assets of the Diocese through (1) Endowments (latest activity: from $61 million 

to $ 70 million in the last quarter), (2) Land Trusts for future needs of the Diocese, and (3) Planned 

Giving.  The Seminarian Partnership Program is an annual program.  Currently we have twenty 

seminarians.  The seminarian program is funded through the BAA, 12 endowments, and the 

Foundation Seminarian Partnership program.  These endowments yield $412K per year toward the 

seminarian program.  In addition, the Foundation is required to raise $400K per year.  The BAA funds 

the remaining amount. The Diocese have a line item of $925 K for seminarians per year.  The yearly 

cost per seminarian is $40,000.  The Foundation is targeting certain parishes with a request for $16K 

from each.  This is a one-year pilot program, and they are exploring making this an annual 

commitment.  Thus far the Foundation has one $16K donation and 6 additional verbal commitments.  

Some are using their BAA rebates to fund this.  

Discussion: We agreed that we can afford this as a parish.  We will fund this year from available 

funds and share this commitment with the parish for next fiscal year fundraising. 

Approval of past Minutes of the Meeting ~February 16th, 2021 minutes approved. 

  

1. Committee Reports ~ Limited Updates due to limited meetings during pandemic. 

a. Pastoral Council- Frank reported on the last PC meeting:  Concerns expressed around 

succession planning and increasing engagement with parishioners.  Strategic Plan is on 

our website. 

b. Estate & Financial Planning Seminar-   no report 

c. Endowment Funds- no updates.   

d. Building & Grounds- Steve reported that the B&G met last week. Discussed Solar.  Still 

waiting for an interconnect agreement with Duke.  South Campus connector path was 

discussed. Drainage issue is being looked out. Waiting for town permit.  Choate working 

in the background.  No Parish Pride day this Spring.  Carlos discussed the Cathedral 

Campaign rebate being used toward turning the Caring and Sharing/Maintenance shed 

building into the new Caring and Sharing center and building a new small building for 

maintenance behind the parish center.  

e. School Report -no report. 
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f. Item for next FC meeting is to discuss the number of meetings per year. 

Currently we meet 11 months per year.  

2. Church and School Financials ~ Carlos 

a. Dashboard 

i. For the year, we have had strong Offertory and Donations.  Favorable to budget 

for the year. 

ii. PWR & Mortgage collections are lagging.  Another push for PWR around Easter.   

iii. Expenses are tracking favorable to budget. 

iv. Capital expenses are up.  Should even out at the end of the year.  Landscaping is 

now outsourced.  Church picks up the additional expense. 

v. Cash position for Church and School is strong. 

b. Church Income Statement  

i. Offertory and Donations are favorable to budget by 2.4% (or $35,276) for the year.    

Faith Development Fees were hit this year with COVID lockdowns. 

ii. Expenses (w/o debt) are under control, and favorable to budget by 5.4%  (or 

$89,327).  We may be looking at a slight deficit for the year. 

iii. Multi-year comparison: Offertory & Donations is best for the last number of years 

but Mortgage and PWR is behind. 

iv. Balance Sheet is strong including the Endowments. 

c. School Income Statement ~  

i. News on enrollment is good. We had budgeted the year at 310, started at 305, now 

at 348.  Expenses are in line with budget.  Projection is that we may be looking a 

surplus of $150K by the end of the year after putting money in reserves. 

ii. Darrell: 348 students today.  420 students for next school year.  Healthy wait list 

for the 6th grade.  Fr. Scott shared a story about the Fitch family. 

   

d. School Balance Sheet ~ in a strong position.  Not heard yet on the forgiveness of the 

SBA PPP loan.  May be a 3 month wait. 

3. Richard’s Analysis of Offertory Trends 

a. 13-week trend shows us ahead.   52-week shows our trends looking favorable. 

4. New Business ~ Fr. Scott & Carlos 

a. Father mentioned how far we have come from last year in livestreaming Masses.  Triduum 

liturgies will look slightly different this year. 

5. BAA 2021.  We have the same goal as last year $ 304K and we have collected $225K to date 

(March 16th) which is 74% of our Goal.  We are ahead of the last two previous years. 
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6. Palmdahl Bequest Allocation: We have received a $61K bequest from a parishioner.   

$6,125 will go toward Charity Savings (Fund 5438).   

$27,000 toward the principal of the 1529 South Campus Bridge Loan. 

13,000 for Seminarian Support Program. 

$10,000 Priest Welfare and Retirement. 

$5,000 for Columbarium project. 

Bequest allocation approved. 

7. Columbarium and Connector Path Project:  $ 1.1 million cost, $ 940 K on hand. Capital 

reserves are available as needed.   $35K gift for the dedication of the path.  And a life insurance 

policy-40K is also available. 

8. Also approved:  $16,000 will be sent to the Foundation in support of the Seminarian 

Partnership.  $13K from the Palmdahl bequest and $3 K from the BAA rebate. 

9. Also approved:  Columbarium pricing: a motion was presented and approved to increase 

Columbarium niches pricing by $500 for new niches added in the expansion project. Pricing will 

then be: Parish: $3,000 single; $3,500 double; non-parish: $5,500 single, $6,500 double. 

 

Meeting adjourned ~ 8:00 pm 

Next meeting ~ April 20th, 2021 @ 7pm 


